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Dragonfly exec says the firm declined investment in Eclipse 
amid sexual harassment allegations against its CEO 
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Dragonfly Capital has passed on investing in Eclipse as sexual harassment allegations 
against its CEO, Neel Somani, have come to light. 


In a May 10 X post, Haseeb Qureshi, managing partner of crypto VC firm Dragonfly Capital, said that his 
a firm declined to invest in Eclipse while completing due diligence on the L2 solution. 


During the process, Dragonfly discovered a history of sexual harassment surrounding Eclipse’s founder, 


Neel Somani. 


https://crypto.news/dragonfly-partners-say-eclipse-ceo-had-a-history-of-sexual-allegations/ 1/8 


9/6/24, 11:13 AM Dragonfly exec says the firm declined investment in Eclipse amid sexual harassment allegations against its CEO 


Enter your email address | usores | 


The managing director further stated that based on what they had learned, this was a longstanding 
pattern of behavior from Somani, who is accused of misconduct ranging from inappropriate social media 


behavior to grave accusations of sexual assault. 


Qureshi concluded that despite his past, Somani got investment and successfully sold millions in 


secondary for a pre-launch token, which was "embarrassing." 


(Z) You might also like: 
Vitalik Buterin proposes method to increase Ethereum capacity 


Meanwhile, on the same day, the Eclipse head also took to X to maintain his innocence, claiming that he 


had never sexually assaulted a woman. 


neel X 


@neelsalami : Follow 


Serious allegations have been made against me on Twitter 
in the last week. These allegations are false, but serious 
allegations about sexual misconduct warrant a serious and 
thoughtful response. You'll find that response in the 
thread below: 


3:55 PM - May 9, 2024 © 
@ 121 @ Reply @ Copy link 


Read 67 replies 


Somani said that he would leave his role as Eclipse’s “public face” since it would be unfair to the team and 


the L2 solution “to have this situation weighing on their reputations,” adding: 


“I'll be temporarily reducing my role as a public face for Eclipse. The senior leaders at Eclipse are well 
equipped to take on these responsibilities and this will allow these conversations to unfold and the truth 


to emerge about these allegations.” 


In a separate statement, Eclipse noted that the firm “remains committed to maintaining the highest 
personal and professional standards, including gender equality and fair treatment.” The company will also 
carefully monitor the matter and provide details regarding the other senior Eclipse members who are 


leading Eclipse. 


Eclipse co-founder Sam Thapaliya stated that his company is “committed to upholding the highest 


standards of integrity and accountability” throughout its operations. 
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